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08:00 - 09:00

Registration

Subject

Trainer

09:00 - 13:00

Sukook (Issuance - Possession - Risks and Hedging)

Legal and Shari‘ah Regulations for Structuring and
Issuing of Sukook

Sukook Risk Management, Hedging and Third
Party Insurance.

Dr. Said Bouheraoua

Lunch + Prayer

Subject

- |

Trainer

09:00 - 13:00

Takaful Insurance and Re-insurance

A Critique on Discrimination in Allocation of
Insurance Surplus.

Legal Precautions on Re-insurance at Commercial
Insurance Companies.

Dr. Samer Kantakji

13:00

Lunch + Prayer

15:00

09:00 - 13:00

Guided Tour

Subject

Trainer

Settlement of Financial Islamic Disputes

Legal Problems in Islamic Finance Contracts and
Methods of Solution.

Challenge in Proving in Claims of Infringement and
Excesses in Mudaraba and Authority to Invest
Arbitration in Islamic Finance Disputes.

Nominal Judicial Proceedings.

Dr. Abdulhannan Al Issa

13:00 - 14:00

Lunch + Prayer

14:00 - 15:00

Distribution of certificates + closing of workshop




“The promise of (Jamiyah): The Rotating of Qard Hassan
Saving and credit Associations in the GCC Countries”.
By: Ms. Fatin Al Zadjali, and Mr. Seyed Kazem Sadr.
“Factor Influencing the Adaptation of Islamic Banking in
Oman”.

By: Ms. Faiza Kiran Ahmed.

“The Issue of Speculation in the Islamic Capital Market”.
By: dr. Farrukh Habib

13:00 - 14:00

Lunch Break + Prayer

14:00 - 16:00

Sixth Session: Panel Discussion

Session Chair: Dr. Mohamed Janashal Al Shahry - Mohamed
Janashal Law Office - Muscat

Chairman of Tawafuq Consultancy-Malaysia.

Speakers:

Dr. Said Bouheraoua — Senior Advisor at ISRA, Malaysia.
Dr. Same Kantakji — President of KIE University, and manager of

Fagh Islamic Transactions Research Center.

Assoc. Prof. Dr. Younes Soualhi — Senior Advisor at ISRA-
Malaysia.

Dr. Abdul Sattar Alkhwaildi —Secretary General of the
International Islamic Center for Reconciliation and Arbitration in

Dubai, UAE.

Reading out the final recommendations: Dr. Abdulhannan
Al Issa

Honoring The Organization Committee.

16:00

Guided Tour




By: Mr. Akram Hazzi, Mr. Draji Krimo- < *rof. Salim
Mawaldi, (Algheria),

“Monetary Waqf for Enabling Small projects of the Poor”.

By: Mr. Islam Libseer, Prof. Salim Mawaldi, and Mr. Jnedi
Murad, (Algeria).

- “The Role of Shari'ah Control Authorities”.
By: dr. faisal Issa Al Abdelhadi, (Kuwait).

“Islamic Finance Engineering and Renn  ovation”.
- By: Mr. Mustafa Nassir Al Naabi, and Mr. Munzir Al Hadi,
(Kuwait).

“The Role of Sukook in Covering and Financing the
General Budget of the Government”.
- By: Mr. Ghazazi Imad, (Algeria).

- “Arbitration in Construction Contracts - FEDIC".
Dr.Abdulhannan AlLlssa.

“Arbitration is a Base in Disputes Settlement ”.
Mr.Ali Abdullah AL Mujbri,and Dr.Asmaa AKLI AL Soualhi

- The Case for e-Learning for the Progression of the Islamic
Finance Industry with BIBF-AAOIFI e-Learning platform
Demonstration ”.

M.r Majtaba Khalid (Bahrain).

Papers in English :

“On mind and Spirit of Islamic Framework for
Economic Justice”.
By: Mr. Mughees Shawkat (CBFS) and Ms. Bushra Shafiq (

State bank of Pakistan).

- “Islamic Finance and Inferences for Economic
Diversification: Case Study of Oman”.
By: Dr. Muhammed Imran (Muzn Islamic Banking, NBO),

- “Islamic Finance in the light of Institutional Framework
for Marco-economic Resilience and Multipolar World”.
By: Mr. Mughees Shawkat (CBFS), Oman.

“Measuring the Financial Growth of Islamic Banks and
By: Mr. Ferozkhan. -Shari'ah”.




Mr. Mughees Shaukat — Head of Islamic Finance at the College of

Banking and Financial Studies, Muscat-Oman.
“Institutional Framework and Macro Economic Significance of

Islamic Finance”.

15:00 - 15:15

Discussion

15:30 - 17:00

Fourth Session: Legislations and Settlement of Financial Islamic
Disputes

Session Chair: Dr. Abdulhannal Al Issa

Speakers:

Shaikh Dr/ Muddassir Siddiqui - CEO and legal counselor of Al
Hesba Consultancy, Virginia-USA.

“Legal Challenges in Resolving Islamic Finance Dispute$.

Dr. Abdul Sattar Alkhwaildi —Secretary General of the International
Islamic Center for Reconciliation and Arbitration in Dubai, UAE.
“Specialized Arbitration in Islamic Finance: The Case of The
International Islamic Centre for Reconciliation and
Arbitration-IICRA-".

Assoc. Prof. Dr. Rusni Hassan — Deputy Dean (Academic and
Student Affairs) I[IUM Institute of Islamic Banking and Finance,
Malaysia.

“Legal and Regulatory Requirements for Islamic Finance: What a
country needs for a viable Islamic Financial System”.

Dr. Mohamed Janashal Al Shahry - Mohamed Janashal Law Office
in Muscat-Oman, and Chairman of Tawafuq Consultancy-Malaysia.
“Challenges of Execution of Arbitration awards in Islamic

Finance Disputes”.

Day 2 (21 August 2017)

09:00 - 13:00

Fifth Session: Scientific Papers

Papers in Arabic:

- “Islamic Banks: Between Shari'ah Regulations’ Challenge

and the Issue of Adaptation with Legal Environment and
Organizational Requirements”.




11:30 - 12:30

Second Session: Islamic Finance and Economic Development
Session Chair: Dr. Ahmed Mohsen Al Ghassani

Speakers:

Dr. Same Kantakji — President of KIE University, and manager of
Fagh Islamic Transactions Research Center.

“ Alliance Strategy of Research and Development Units to
support the future of Islamic Economical Institutions”.
Lawyer/ Muhammad Aiman Mohamad Salmi - CEO of Tawafuq
Consultancy-Malaysia.

“The Role of Islamic Finance in Developing SMEs” .

Mr. Saud Saif Al Busaidi - Manager of Islamic Banking
Department at Central Bank of Oman.

“Regulatory and Supervisory Framework of Islamic Finance”.
Dr. Alaa Alaabed -Lecturer at the College of Banking and
Financial Studies, Muscat-Oman.

“Accelerating Risk Sharing Finance via Fintech: Next Gen Islamic

finance”.
12:30 - 13:00 Discussion
13:00 - 14:00 Lunch Break + Noon Prayer
14:00 - 15:00 Third Session: Takaful Insurance and Re-insurance

Session Chair: Honoured Dr. Said Mubarak al- Muharrami

Speakers:

Assoc. Prof. Dr. Younes Soualhi — Senior Advisor at ISRA-
Malaysia.

“Nomination in Islamic Family Insurance: The Case of Malaysian
Islamic Financial Act 2013".

Dr. Akhtarzaite Binti Abdul Aziz — Lecturer, IIUM. Chairman of
Great Eastern Takaful, Malaysia.

“Practice of Interim Coverage in Shari'ah Perspective of

Family Takaful Industry”.

Dr. Abdulhannan Al Issa — Legal Consultant at Mohamed Janashal
Law Office and Legal Consultancies in Muscat-Oman.
“Effectiveness of Insurance Takaful Conditions in meeting

Shari'ah Requirements”.




Salalah Forum Program

Day 1 (20 August 2017)

08:00 - 09:00

Registration

09:00 - 09:45

Opening:

Quran Kareem

Address of Welcome, by Dr. Mohamed Janashal — General
Supervisor of the Forum.

Organizating Committee Speech, by Dr. Ahmed Al Ghassani -
Chairman of the Committee, Dean of the College of Banking and
Financial Studies, Muscat-Oman

Central Bank of Oman Key Note address, by HE Hamood bin
Sanjoor Al Zadjali — Executive President, CBO.

Opening speech, by Dr. Hamed Meera — Secretary General of the
Accounting & Auditing Organization for Islamic Financial
Institutions.

Honoring the Sponsors and Speakers.

09:45 - 10:00

Break

10:00 - 11:00

First Session: Unifying the Fatwa in Islamic Finance
Session Chair: Shaikh/ Muddassir Siddiqui

Speakers:

Prof. Dr. Akram Laldin — Executive Director of ISRA -
Malayasia.

“Fatwa Independence and Interdependence in Islamic
Finance”.

Dr. Hamed Meera — Secretary General of the Accounting &
Auditing Organization for Islamic Financial Institutions.

“Shari’ah Standards of AAOIFI and their role in Unifying the
Shari'ah Reference of Islamic Finance Industry”.

Dr. Abdulbari Mashal — Consultant Expert in Shari’ah Auditing
and Control, and General Manager of Cascade Consultancy, Leeds,
UK.

“Unifying of Fatwa in Islamic Finance-Challenges and Solutions”.
Dr. Said Bouheraoua — Senior Advisor at ISRA, Malaysia.

“Islamic Fatwa in Islamic Finance -research on approaches”.

11:00 - 11:30

Discussion




Speakers
Theme I:

Unification of Fatwa in Islamic Finance

Prof. Dr. Akram Laldin Dr. Hamed Meera Dr. Abdulbari Mashal Dr.Said Bouhraoua

Executive Director of Secretary General of the Consultant in Shari'a Senior Advisor at the
(ISRA) - Malaysia Accounting & Auditing Organiza-  Ayditing and Supervision, and  International Academy of
tion for Islamic Financial General Manager of Cascade Shari'ah Research
Theme IlI: Institutions Consultancy, Leeds, UK (ISRA) - Malaysia

Islamic Finance & Economic Development

P 4

Mr. Saud Saif Al Busaidi Dr.Samer Matthar Mr. Muhammad Aiman  Dr. Alaa Alaabed
Manager of Islamic Finance Qantaqji Mohamad Salmi Lecturer at CBFS
Department- CBO President of KIE University CEO of Tawafuq Muscat

Consultancy - Malaysia

Theme llI:
Insurance Takaful & Re - Insurance

Dr.Akhtarzaite Binti Assoc.Prof. Dr.Younis Dr. AbdulHanan Al Issa Mr. Mughees Shau-

Abdul Aziz Soualhi Legal consultant at Mohammed kat
Lecturer,llUM Senior Advisor at the Janshal law office Head, Islamic Finance in
Chairman of Great Eastern  |nternational Academy of Shari’ah Muscat CBFS, Muscat
Takaful - Malaysia Research (ISRA) - Malaysia
Theme IV:

Legislations & Islamic Finance Settlement of Disputes

Dr. Abdul Sattar Shaikh Dr . Muddassir Assoc.Prof. Dr.Rusni  pr Mohamed Jana-
Alkhwaildi Siddiqui Hassan shal Al-Shahry
Secretary General of the Chief Executive Officer and Deputy Dean (Academic and Mohamed Janashal Law
International Islamic Center for Legal Counselor of Al Hesba Student Affairs) Institute of office Chairman of Tawafuq
Reconciliation and Arbitration in Consultancy Virginia -USA Islamic Banking and Finance

Consultancy - Malaysia
Dubai IIUM - Malaysia




Theme llI: Insurance Takaful and Re-insurance

- Nomination in Islamic Family Insurance: The Case of Malaysian Islamic
Financial Act 2013.

- Practice of Interim Coverage in Shari’ah Perspective of Family Takaful
Industry.

- Effectiveness of Insurance Takaful Conditions in meeting Shari‘ah
Requirements.

-Institutional Framework and Macro Economic Significance of Islamic
Finance.

Theme VI: Legislations and Islamic Finance Settlement of Disputes
-Legal Challenges in Resolving Islamic Finance Disputes.

-Specialized Arbitration in Islamic Finance: The Case of The International
Islamic Centre for Reconciliation and Arbitration (IICRA).

-Legal and Regulatory Requirements for Islamic Finance: What a country
needs for a viable Islamic Financial System.

-Challenges of Execution of Arbitration Verdicts in Islamic Finance Disputes.

Workshop’s
Themes

Theme I: Sukuk (Issuance-ownership-risks and hedging) .

Legal and Shari’ah Controls for Sukuk Structuring and Issuance .

Sukuk Types .

Sukuk Risk Management, Hedging and third Party Guarantees .

Theme II: Takaful and Re-Takaful .

Legal and Shari’ah Controls for Takaful Contracts .

Re-Takaful .

Compliance in Takaful Contracts - Obstacles to the Application of Takaful, the
Distribution of Takaful Surplus .

Theme lll: Resolving Islamic Finance Disputes .

Legal Problems in Financing Contracts and Ways of Solving them (ownership,
insolvency, bankruptcy, warranty, problem of procrastination, penalty clause)
The Burden of Proof in the Suits of Infringement and Negligence in Mudhara-
bah and Wakalah bi al Istithmar - Arbitration in Islamic Financial Disputes Fic-
titious Trials .




Vision

The forum will be held to discuss the challenges facing Islamic finance and
propose means to increase its effectiveness in supporting beneficiaries and

economic development.
Forum’s
Objectives

® To discuss the importance and role of Islamic finance in economic development.

@ To expand cooperation and exchange of expertise among specialists in the field
of Islamic finance.

e To identify the challenges and obstacles that hinder the growth and prosperity of
Islamic finance, and propose solutions to them.

® To acquire knowledge of international experiences in the field of Islamic finance.

@ To propose solutions that will further develop and improve Islamic finance and
increase its effectiveness in supporting the national economy.

Target Audience

® Members of Shariah boards, legal advisors and legal departments in Islamic banking
and financial institutions

e Faculty members, university students, faculties of Shari'ah, law, Islamic economic and
finance and administrative sciences, writers and researchers in this field

® Government agencies and institutions involved in Islamic banking

® Experts, consultants, financial and investment managers specialized in Islamic
finance

@ Employees in the Islamic banking, investment and takaful sectors

® Judges and lawyers

® Members of chambers of commerce and industry

Forum’s Themes

Theme |: Theme One: Unifying of Fatwa in Islamic Finance

- Fatwa Independence and Interdependence in Islamic Finance.

- Shari’ah Standards of AAOIFI and their role in Unifying the Shari’ah

- Unifying of Fatwa in Islamic Finance (Challenges and Solutions).

- Islamic Fatwa in Islamic Finance (research on approaches).

Reference of Islamic Finance Industry.

Theme IlI: Islamic Finance and Economic Development

- Alliance Strategy of Research and Development Units to support the
future of Islamic Economical Institutions.

- The Role of Islamic Finance in Developing SMEs.

- Regulatory and Supervisory Framework of Islamic Finance.

- Accelerating Risk Sharing Finance via Fintech: Next Gen Islamic finance.
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1% Salalah International Forum on Islamic Finance

(Challenges and Solutions)

The College of Banking and Financial Studies (CBFS) in coop-
eration with Tawafuq Consultancy, Malaysia, is organizing the
Islamic Finance Forum (SIFIF)
(Challenges and Solutions), under the auspices of HE Moham-
med Bin Sultan Al Busaidi, Minister of State and Governor of

1st Salalah International

Dhofar.

Forum’s
language:

Arabic with translation to
English

Y

20-21 August 2017

20-24 August 2017

Workshop’s
language:

Arabic

s

22-24 August 2017

Forum and workshop’s venue:

Salalah Rotana Resort

X
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College of Banking and Financial Studies
College of Banking and Financial Studies is pleased to
organize the ‘st Salalah International Forum on
Islamic Finance (SIFIF) in collaboration with Tawawq
Consultancy, Malaysia. Islamic Finance is important in
providing new and innovative solutions that could
contribute to economic diversification, financing
opportunities, takaful insurance and investment for
individuals and institutions. We look forward to the
forum recommendations to contribute to the
development of Islamic Finance Ilocally and

internationally.
Dr. Ahmed Mohsin ALGhassani

Gollege Dean

The College of Banking and Financial Studies
(CBFS)

The College was established by a Royal Decree in
1983 , under the juristic supervision of the Central
Bank of Oman (CBO). The College is a leading
Higher Education Institution for teaching, training
and research in banking and financial studies. It is
committed to offering academic and training courses
that are tailor-made for the emerging needs of Oman
with the objectives of educating and training Omanis

and encouraging research in Banking and Finance.

Organizers

CONSULTANCY

Having the First Salalah Forum of Islamic Finance in
the Sultanate of Oman, specifically in Salalah, is for
the purpose of keeping up with the increasing growth
of the importance of Islamic Finance on all local,
regional and global levels. The Forum also aims to
highlight the most serious challenges which confront
this sector and to discuss the suitable solutions
thereon.

Dr. Mohamed Janashal Al-Shahry

Chairman of Tawafuq Consultancy

Tawafuq Consultancy, Malaysia

Tawafuq Consultancy, a Malaysian company based in Kuala
Lumpur, is licensed by the Malaysian Securities
Commission as a Shariah adviser to advise on Sukuk
(Islamic bonds) issuance and investment funds. The firm
organizes conferences and provides consultancy, research,
training & professional services in the areas of Islamic
Banking, Capital Market, Islamic Wealth Management
(IWM) and Takaful.
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FIRST SALALAH INTERNATIONAL FORUM ON ISLAMIC FINANCE




